BANKS. 23

AN ACT to provide for the safe keeping and security of the Public Money. In force 4th
Maxch, 1837.
Sec. 1. Be it enacted by the People of the State of Illinots,
represented in the General Assembly, That the Auditor of Auditor Sh_a&l
Public Accounts shall contract with the President and Di- Bdre Bk,
rectors of the State Bank of Illinois, to receive upon de-
posite and disburse the revenue of the State upon the
terms and conditions following: . Bl S v
First. The Bank shall open and keep accounts in the cei:e on depos-
name of the State of Illinois, and receive upon deposite in ite at the seat
their branch at the Seat of Government all money paid gglglg;‘;:;";ea‘::i’
into the State Treasury, and receive upon deposite at their it ueasury,
principal Bank, and the other branches, all money which “"}:‘ ‘f;.b“": or
may be deposited in the said principal Bank orany branch g monies of
thereof, by any collector or agent of the State. collectors.
Second. The Bank shall be bound to payout themoney Bank to pay
deposited as aforesaid, either at the principal bank or any put #Len
3 . ranch npon
branch thereof, upon the warrant of the Auditor of Pub- warrant ofau-

lic Accounts. ditor..
Third. The bank shall be bound where money is depo- Shall give cer:

sited by the Treasurer, or any oflicer or agent of the State, “f:i‘:;ergf -

to givea certificate of deposite, or receipt for the same Tie g

the name of the State of lllinois.

Fourth. The bank shall make no charge against the cql?;lie'?:rk;] i
State forreceiving and disbursing the revenue as aforesaid. bursiog menbue'
Skc. 2. Upon making the contract aforesiad, the Audi- Auditor shall
tor shall, notify the Treasurer thereof, and the Treasurer votify treasurer

shall, without delay, deposite in the branch of the State
Bank of 1llinois at Vandalia all money and bank notes N Treasurer shall
his possession belonging to the State, and, at the end of depositeat
every week thereafter, deposite in the said branch bank Nan
all money and bank notes received by him during the pre- g )
ceding week, and take certificates of deposite or receipts Shall take cer:
for the same. tificates:

Sgkc. 3. After the contract shall be made with the bank
as herein required, all warrants issusd by the Auditor shall Warrants to be
be countersigned by the Treasurer as heretofore, and shall countersigned..
be made payable ecither at the principal bank or some Made pavable
branch thercof, to the order of the person in whose favor {° e principal
the same may be issued, and the place of payment shall b?:,,cﬁ‘ f::::oﬁ
be at the option of the payee.

SEc. 4. After making the contract aforesaid, it shall be
lawful for any collector of public money, to deposite all
money collected in the said State Bank or any branch
thereof, and certificates of deposite or receipts in the Certificates of
name of the State of Illinois, shall be received by the depesite tobe
Treasurer as cash. JCEI——

treasurer as
Suc. 5. When the Treasurer shall make his monthly re- cash:

ports to the Auditor as required by the act entitled an act




24 BANKS.

to consolidate the acts relative to the Auditor and Treas-
Treasurer shall urer, and election of Attorney General, approved on the
‘c’:]t‘;:‘"o"fexﬁ' second of March one thousand eight hundred and thirty
po- . . . .
site or bank re- three, he shall deliver to the Auditor certificates of deposite
ceipts,and Au- or bank receipts for all money paid into the Treasury du-
ﬂ;;";;;;’t] o ring the preceding month. The Treasurer shall be entitled
same. to a credit for the amount of said certificates and receipts,
and the Auditor shall give a receipt for the same.
Auditor toset-  Sec. 6. The Auditor shall setile the accounts of the
fle ‘f‘“*"*?a"}k State with the bank quarterly; the bank shall be charged
auanerlys all \ith all certificates of deposite and receipts which may
of balance a- have been delivered to the Auditor by the Treasurer, and
%‘L‘ic“s“he bank shall be credited by all warrants paid, and if a balance be
4 found against the bank at any such settlement, the Auditor
shall take a certificate of deposite therefor, and if a bal-
ance be found against the State, the Auditor shall issue a
warrant, to be countersigned by the Treasurer, in favor of
the bank for such balance. Atevery such settlement, the
certificates of deposite and receipts shall be returned to
the bank, and the warrants paid by the bank shall be re-
turned to the Auditor, and immediately after every settle-
Auditorto pub- ment with the bank as aforesaid, the Auditor shall cause a
lish quarterly statement of the amount of money received and paid out
statements:  during the preceding quarter, to be published in the news:
paper published by the public printer.
T g e Sec. 7. If the Treasurer shall at any time fail to make
shall fail to re- 3 monthly report to the Auditor as required by law, and if
portto Auditors iy ¢hall appear from any monthly report made by him, or
from any settlement made with the bank, that the Treasur:
Auditor shall ©r is in default to the State, the Auditor shall give informa-
give notice 10 tion thercof to the Governor, whose duty it shall be tocause
‘\i‘;o‘i"‘u"‘zz‘se suit to be instituted upon the bond of such Treasurer, and
Buit f,p?,,,cme to coerce payment of all sums of money recovered.
bond of Treas- ~ Sge. 8. Suits may hereafter be instituted and maintained
itar. upon Treasurers bonds against the Treasurer and his secu-
rities, or against the Treasurer or any oneof his securities,
without first establishing the liability of the Treasurer by
obtaining judgment against him alone.
Shall not effect  Sme. 9. The provisions of this act shall not apply to or
the disposition affect the disposition of any money which may be received
Sdived from by thelate Treasurer from the Unifted States, under the
Uuited States. provisions of the act of Congress of the United States reg-
ulating the deposites of the public money, nor any monies
borrowed for purposes of Internal Improvement.
90th sec. oface  OFC: 10. The 20th section of the act entitled an act to
repealed. consolidate the acts in relation to the Auditor and Treas-
urer, and election of Attorney General, approved March?2d
1833, 1s hereby repealed.
Sec. 11. This act shall take effect on the passage thereof.
Arrrovep March 4th, 1837,




	254034b-01
	254034b-02

