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g S%' 1. Be'it enacied by the Peopkqf the State of Illimm, rspmmtedm tbﬁ Gmral -ﬂsmnblm;
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-3 construction of the I‘ﬂinois and Michigan canal, there shall bevhorrgwéd?,fo\r, the- purpose afore-
4 said, a sum not exceeding four millions of dellars, for a term not exceeding fifty ygé.rs,.and ata

rate of interest not exceeding six per,cent. per annum, payable halﬁyéarly; the payment of

& W

' inferd_r'i and reimbursement of principal to be made atsuch place witliin or without the United.
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States, and in such currexncy, as may be agreed on.
i Sgc. 2. The Governor of the State is authorized and required to execute bonds, for and in
2 behalf of the State, for any sum or sums of money which may be borrowed under the provisions

3 of this act, in the English or any foreign language, stipulating for the payment of the iuterest
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and principal, within or without the United States, in such currency as may be agreed on by

o

thccontmctink pm,ﬂnch bends shall be signed by the Governor, cquntersigqu by the

Auditor of Public Accounts, and the impress of the great seal of State shall be affixed thereon -

&

7 . by the Secretary of State.
1 Sgc. 3. The State doth hereby agree and irrevocably pledge its faith to provide sufficient
resources and means with which to pay the interest accruing upon said bonds as it becomes

dueand payable, and to reimburse the principal when the same becomes due; and doth hereby
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irrevocably pledge, as security for this purpose, all the lands heretofore granted, or which may
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and prc%ts wlnch may;%h anywise accmq i othi State Yiim the tands ah&p
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hereafter be granted to the State of Illinois by the United States to aid the State in the con--
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stljuction of said canal, and the said canal with all of its appurtenances, and the revenue arising”

from the use of said canal, and every branch er part thereof, subject to the liens heretofore
created updn the lands, eanal and revenues aforesaid, as well as all ‘premiums which may be ob-

tamed from the sale of bonds and cert;flcatcs of stock created by thuact, and the rents, issues
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as well as from water privileges upo_n t!\e line of the canal.

Szc 4. It shall be deemed a good cxé‘gxtion of the power to borrow, to sell the bonds herein

authrized to be made; and the said bonds shall be so framed as that they shall be in form and

substance certificates of stock, and shall be called the “Illinois and Michigan Canal Stock.”

Src. 5. When bonds shall have been executed as required by this act, the Governor is -

authorized to coustitute and appoint a suitable agent or' agents to. sell and transfer the' same,
and vest the said agent or agents with full pov&er to take all proper means and measures for

the sale and transfer of said bonds.

Sgc. 6. All money obtained under the provisions of this act shall be kept and used aecord-,

ing 1o the provisions of the law niow in force in relation to the canal fand.

Sgc. 7. The right i§ reserved to the State to sell any of the lands pledged by this act, and,

the proceeds of zales to be applied exclusively to the payment of interest upon canal loans, or
k
t

ki)

to expenses of constructing the canal.

Sge. 8. No bonds shall be sold, under the provisions of this act, for less than their par value.
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