
14 JOURNAL OF THE [Dec, 11.

Isaac S. Berry having received a majority of all the votes given, was
declared duly elected Assistant Clerk to the House of Representatives.

A message from the Governor, by Mr. Field, Secretary of State:

Mr. Speaker: I am directed by the Governor to lay before the House
a message in writing. And he withdrew.

Whereupon,
The Speaker laid before the House the following message from the Go-

vernor:

Fellow-Citizens

of the Senate and House of Representatives:

You are assembled in your Legislative capacity in conformity to my
Proclamation of 19th October last, and it now becomes my duty to lay be-

fore you briefly the principal reasons for which you have been convened.

Our system of Internal Improvements presents a subject of deep and
absorbing interest in which the destiny of the State is involved, and
when compared with its prospects and resources, is truly alarming. The
public credit has been, and continues to be, extended to exhaustion, with

a view of increasing the enormous debt which has been incurred. The
vast amount which has been and is daily expending upon costly, and at

present, unnecessary work, calls loudly for immediate Legislative inter-

position.

The general disapprobation of the people to the extent of the system,

and to the further continuance of the extravagant expenditures under the

plan of operations which has been pursued, furnishes ample cause for

convening you.

The following is a brief statement of the present financial condition of

the State.

Present Indebtedness.

Amount of Illinois and Michigan Canal Stock sold - |2,400,000
Bank and Internal Improvement do - - 2,665,000

Internal Improvement stock sold - . - - 3,187,000

Stock issued for revenue purposes . _ - - 128,000
Amount hypothicated by Fund Commissioners in

Europe 1,500,000
To which may be added amount due School Fund - 750,000
Probable deficit in ordinary expenses for the year
Liabilities on account of surplus revenue deposited with

State 477,919 ^4

Total liability of the State 11,107,919 44
Amount upon which the State pays interest - - 10,630,000 00
Annual amount of interest, at six per cent. - - - 637,800 00

Present Available Resources.

Amount of State stock on the Bank of Illinois - - 1,000,000
Amount in State Bank of Illinois ... - 2,100,000

Sum total of Bank stock |3,100,000

Probable dividends arising therefrom . - - - 248,000
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Balance of debt against the State after deducting the

amount of Bank stock - - - . , 7,530,000
Amount of annual interest after deducting Bank dividends 389,800

Unavailable, Resources.

The amount of Canal lands remaining unsold 270,182
acres

Amount of lands entered under the act establishing a
General System of Internal Improvements

,

40,332.34-lOOths.

Should the estimated cost of railroads when completed,

be assumed according to the report of the Board
of Public Works in December last, it would
amount to 11,470,444 50

Add amount of appropriations to rivers, under the act es-

tablishing a General Sj^stpim of Internal Improve-

ments ' - . . .... 400,000 00
To Western Mail Rouie - .... 250,000 00
To Counties 200,000 00
Special appropriations under the act of 1839 - - 388,000 00
Indefinite appropriations under the same act - - 388,000 00

Cost of system when completed according to estimate - $13,096,444 50

The annual interest on the same at six per cent. - - 785,786 68
Should the present plan of raising funds for the completion

of the Canal be adhered to, it will add to the pub-

lic debt according to the original estimated cost of

the Canal, the sum of 8,000,000 00
To which add amount due the School Fund - - - 750,000 00

Constituting a State debt, on the completion of all the

works authorized by law, amounting to - - $21,846,444 50

Amount of interest which would annually accrue on the

same - ....._ 1,310,786 67
The amount of canal lands remaining unsold, which, as will be perceived,

I have placed under the head of unavailable resources, is estimated to be
equal to the remaining cost of the canal on its completion.

From this cursory view of the present condition of our State, the pro-

priety of my recent proclamation, and the weighty considerations which
induced it, cannot but be apparent. Perhaps no former period of our
political history presents questions of more absorbing interest, or so likely

to have such an important bearing on our future destiny.

Within the last few years, the spirit of speculation—the natural off-

spring of an inflated paper circulatingmedium, has swept over the country.
Millions, unaware of its fatal tendency, partook largely of its morbid in-

fluence, and wildly rushed into folly and extravagance. Forgetting the

real source of wealth—the actual products of the country, they embarked
in the most visionary schemes, and became a consuming instead of a, pro-

ducing people. If loans could be obtained for the prosecution of a favor-

ite enterprise, they were willing to leave time to provide for the liquidation
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of debts incurred, without any regard to existing, and I may add, pro-

spective resources. Not only individuals, but representative bodies, were
allured from the paths of prudence and economy by the overweening se-

duction of this popular, but fatal delusion. At this critical and most im-

portant crisis, a bill was introduced into the Legislature, providing for a
general system of Internal Improvements by the construction of nearly

thirteen hundred miles of railroads and the improvement of various rivers,

and such was the zeal with which it was urged, and so numerous and pow-
erful were its friends, that it passed through both Houses by large majori-

ties. No fear seemed to be entertained by its advocates but that the

ability and resources of the State would prove equal to the accomplish-

ment of such a herculean task, and they pointed with pride and exultation

to that high rank in the scale of wealth to which, as they alledged, the

measure would finally elevate us.

As for myself, at the time I entered upon the station I now occupy, I had
no doubts that the system was larger than our means could sustain, but

being in favor of a system owned exclusively by the State, I only expres-

sed my disapprobation of its extent, and my prefer^hce for the construc-

tion of the most important work first; for at that period, as at present,

the amount expended under the existing plan of operations, deeply involv-

ed our character and credit, and seemed to forbid its abandonment. The
vast debt, however, already incurred, the interest of which must be promptly
paid, and the deranged state of the monetary affairs of this and other

countries, makmg the negotiations of loans on acceptable terms exceed
ingly difficult, if not impracticable, interpose insurmountable obstacles to

the successful prosecution of the system as now authorized by law. If

additional testimony is wanting of the absolute necessity of its speedy re-

duction, and a more judicious application of our expenditures, it is to be
found in the almost universal opposition of the people to the extent of

the works and the manner in which they are prosecuted, partially ex-

pressed through the medium of public meetings held in various counties,

the proceedings of which have been addressed to me in my official ca-

pacity.

I am aware that the System is the result of mutual concession and com-
promise, and that its advantages were to be dispensed as equally as possible

throughout the State, by the construction of improvements in almost every
county, and appropriating to those in which no improvements were to be

made,' $200,000 in lieu thereof.

Not adhering, however, to these principles of compromise, extravagant
as they appear, it seems to have been the settled determination of

subsequent legislation, not only to carry out the original System, but

actually to enlarge it nearly ^i ,000,000. The fatal tendency of this course,

and the ruinous policy of simultaneously commencing all the works, and
constructing them in detached parcels, thus making the completion of the

most importnnt depend upon the completion of the whole, is alike at

variance with the principles of sound economy, destructive to the interests

of the State, and to the System in all its parts. Absolute necessity, as well

as the dictates ofwisdom and prudence, demand at your hands such enact-

ments as will remedy these evils, and ensure a judicious application of all fu-

ture expenditures. I would, therefore, most earnestly recommend the con-

centration of all future labor and expenditures upon the most useful and
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promising roaa and lo the improvement of such of the larger class of rivers,

as may be susceptible of steamboat navigation, and to suspend operations

and expenditures upon all others, at least until those are completed. All

experience teaches that it requires a large amount of transportation to

render railroads and canals productive, and this can only be expected in

populous countries, and between large commercial depots.

In a country lihe our own, unsurpassed for fertility—abounding with
natural advantages, and inexhaustible resources—intersected and'lalmost
surrounded with natural navigation—with a surface admirably adapted to

the construction of Internal Improvements, a judicious System, e xclud-
ing all works which would not probably yield a revenue equal to the
interest accruing on the cost of their construction, and the expenses
necessary to keep them in repair, would aid in the development of those
resources, furnish facilities to the industry and enterprise of the people,
promote the interests, and advance the rapidly increasing population of the
country, and ultimately ensure the construction of such additional works
as the practical wants of the community and the available means of the
State might justify. By the adoption ofsuch a system of operation, I may
repeat, the completion of one road, would facilitate the construction of
others, and thus all, so far as necessity may call for, be finally accomplish-
ed without exhausting cr crippling the resources of the State; the interest

of the money expended would thus cease to be burthensome to the people,
after the completion of the works to which it had been applied.

I am aware that objections may be urged against the adoption of the pro-
posed modification, as some may be found unwilling to suspend their favor-
ite work. Whatever may have been the notions which influenced previous
legislation upon this important subject, I cannot conceive it possible that so
selfish a policy, at a juncture so critical as the present, will be brought into
collision with the paramount interests ofthe State. Adheren ce to such suici-

dal measures, would only tend to endanger and destroy those improvements,
which, if completed, would be the most useful and profitable, while it could
not possibly coerce the completion of expensive and unnecessary works.
The great magnitude of the subject, and the vastness of the interests

involved, in which all the citizens of the State so deeply participate, in-

duces me to invoke, and with implicit confidence, rely, upon your united
wisdom in maturing and adopting such measures of reform as may best
promote and subserve the public welfare.

Not having been furnished with the reports of the Board of Public
Works, I am unable to lay oefore you the progress made in the manner of
proceeding with, and the amount of disbursments upon our System of In-
ternal Improvements, further than a statement furnished me by the Secre-
tary of the Board of Fund Commissioners, w^hich is herewith transmitted,
marked A. «
On the 4th of November last, Messrs. Rawlings and Oakley, two ofthe

Fund Commissioners, apprised me by letter of that date, that they had
contracted with Messrs. Wright & Co. of London, for the delivery of State
bonds to the amonnt of $4,000,00C, ^500,000 of which has to be paid in
railroad iron, and ^250,000 more to be drawn for on the delivery of the
bonds. They also informed me that they had constituted the said compa-
ny agents for the State for the sale of the residue of the bonds, and that
the whole transaction comprised an indivisible contract, and requested me
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to execute the bonds in accordance with the same. Having some doubts

as to the character of the negotiation, and being apprehensive that the in-

terest of the State would be likely to suffer by throwing such an amount
of our stock into the London market, in the present deranged state of

financial afiairs, I hesitated to sign bonds to the amount of ^4,000,000,

although I was imperatively required to do so, by law. I executed, how-
ever, bonds to the amount of |;750,000, absolutely disposed of, and

informed the Commissioners they were ready for delivery, urging, at the

same time the propriety of withholding the residue of $3,250,000, subject

to legislative action. But being informed by the Commissioners that less

than ^1,500,000 would not secure the contract, I finally, on their urgent

solicitation, executed bond^ to that amount, the Commissioners consenting

that the residue might remain subject to your action.

You are not unaware, gentlemen, that great distress, disappointment,

and loss have been incurred by contractors on various works, for the want
of prompt payment of estimates on the part of the Commissioners. Why
these estimates have not been discharged, I am unable, from any means of

information in my possession, to determine. In view, however, of the fact

that in some instances they have not been paid as they became due, and
that in all probability, some of them still remain unsatisfied, I would
respectfully and earnestly recommend an investigation of the accounts and
proceedings of the Eoard of Public Works, and the conduct of all officers

and agents connected with the System.

According to a statement of the Acting Commissioner of the Canal Board,

the expenditures upon that work, inclusive of contracts and contingent

expenses, up to the first of October, 1S39, amount to the sum of

^2,468,616 38. In addition to this, the amount payable to contractors,

exclusive of contingent expenses on the first day oj December, will not

probably, vary much from ^150,000. The probable additional cost of the

Canal will be ^5,500,000, making the aggregate cost of that work, when
completed, $8,115,616 38. The amount realized from the sale of town
lots, inclusive of sales made in 1836, and up to the present time, is

1^486,448 75. The amount of sales of town lots and miscellaneous sales

of wood and timber to contractors, inclusive of those made in 1836, and

up. to the present time, is 1 1,419,727 50, and the amount of bills receivable

up to the present date, is |1,047,654, Of this sum, |S47,470 75 was
forfeited. The purchasers, however, of the Canal property have the right,

under an act passed by the Legislature at its last session, to cancel their

notes by the execution of new obligations payable within twenty years,

with six per cent, interest, per annum, on the amount due. The amount
of unsold Canal Lands, as I before remarked, is 270,182 acres, making the

estimated amount of Canal property (assuming said land to be worth

$5,500,000,) $7,034,102 35, leaving.a balance against the Canal of only

$1,084,513 63, the greater part of which, I am persuaded, can be realized

from contingent resources.

The failure to negotiate loans for the prosecution of this work, aside

from the derangement of the financial atfairs of this country and Europe,

is in a great manner attributable to that provision in the law rendering

the payments of interest annually. The interest accruing on all other bonds

issued by the State, and as far as I am advised, by all our sister States, is

stipulated to be paid semi-annually or quarterly, which of course gives
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them the precedence in the market. It would, therefore, seem indispensable

that the Canal Stock should be placed, in this respect, upon an equality

with other stocks issued for similar purposes.

A loan of ^1,000,000 effected by Gov. Reynolds and Gen. Rawlings in

April last, from the U. States Bank, payable in instalments of $100,000
per month, for ten successive months, was obtained upon very unfa -

vorable terms.

By the stipulations of this contract, I was compelled to incur great ex-
pense and hazard to the State in the transportation of the instalments

from Philadelphia to Chicago as they became due. For more full infor-

mation, hov.-ever, upon this subjeo!;, a cony of the contract, together with
the copy of one entered into with Mr. John Deu field of the City of New
York, for the sale of ^'SOOjOOO of State Bonds, (being the amount loaned
to the Canal Fund out of the Internal Improvement Fund under an act
approved January 21st, A. D. 1839) are herewith transmitted, marked
" B."

On the first day of June last, a deficit of ^208,000 had accrued against

the Canal Fund. The expenses upon that work from the 1st. day of

May, until the first day of August inclusive, not varying much from
$150,000 per month, exceeded the monthly instalments due from the
United States Bank, about |)50,000. To supply this deficit, I placed in

the hands of Gen. Thornton, ^'500,000 of State Bonds, to be sold by him
at Chicago; $'100,000 of which he has sold at a premium of one per cent.,

but not finding a market for the residue, an arrangement was entered
into by him, with the State Bank of Illinois, in the month of July last, to

transfer to that Bank the remaining seven instalments of $100,000 each
as they become due from thi United States Bank to the Canal Fund, to

which I assented. By this negotiation, the State Bank agreed to increase

tue instalments so as to avoid a suspension of operations upon a por-

t- on, if not all the work on the Canal, thus saving an immense sacrifice to

t he contractors, and loss to the State, as well as the consequent risk and
expense attendmg the transportation of the instalments from Philadelphia
to Chicago. The terms of this arrangement, also are transmitted, mark-
ed "C."
On the 18th day of September last. Gov. Reynolds entered into an ar-

rangement with the State Bank of Illinois for the .additional sale of

$1,000,000 of Canal Stock, by which he agreed to pay the accruing inter-

est semi-annually, at. the rate of six per cent., per annum; and on the 19th
of the same month, he contracted with Anson H. Bangs, agent on behalf
of the Farmers' and Mechanics' Bankof Onondaga, located at Fayetteville,

in the State of New York, for the sale of $500,000 more, and agreed
that the accruing interest thereon should be paid quarterly. Both of these
contracts remain open for your inspection and ultimate decision, (having
been declined by me on the ground of legal objections) and are herewith
transmitted marked " D."

All negociations for the sale of Illinois stocks, and the stocks of other
States so far as I have learned, during the pastyear, have been attended with
great expence and disadvantage; and similar difficulties must be encoun-
tered in our future operations while the money markets remain depressed.
The policy of placing our stocks in the European markets, I have always
doubted, but of its inexpediency, at the present time, there can be no
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question; to say nothing of a premium on their sale, it is impossible to

realize par value in European currency; and to receive it in United States

currency in our Eastern cities, would result in immense sacrifice. The
sale of our Bonds in the United States, payable in pounds sterling, the in-

terest and principal being made payable in Europe, (although the con-

trvict may fix the value of a dollar at four shillings, sixpence) is calculated

to produce difficulty and probably great loss. Should the debt, be liqui-

dated in SILVER, other than the coinage of Great Britain, the dollar would
only he worth Sihout four shillings, two pe7ice, which would be equal to

eight per cent, discount; and if in gold, it would be still greater, the stand-

ard value of a British Sovereign in this country, being f4,87, and in Eu-
rope only equal to $4,44, which would exceed 9i per cent, discount. If

paid in Bills of Exchange, it would in that event, depend upon the dif-

ference of exchange at the time of payment. This subject merits your
attention, whether viewed in reference to sales already made, or those

which may hereafter be effected. All future negotiations should be dic-

tated by sound poUcy, wisdom and prudence, and all expenditures judi-

ciously and economically applied.

Having thus placed this important part of our stupendous system of

public works, with the prospects and difficulties belonging to the same
befoi-e you; it only remains for me to suggest a measure of relief. As a
means of conducting the operations on the canal to a successful termina-

tion, bringing the residue of its lands into market, to be disposed of on
such terms as may enable the State to meet with promptitude, ihe inter-

est accruing upon her bonds, seems to me, a plan as plausible as any that

can be recommended.
In the present exigency of affairs, it seems to my mind that the resour-

ces of the canal should be called into requisition by the sale of such por-

tion of the lands donated by the General Government as would equal the

liabilities which the State may have contracted from time to time for the

prosecution of that work, extending to the purchasers a credit commen-
surate with the time of the final redemption of the bonds sold the purcha-

sers, paying interest on the amount at the rate of six per cent, per annum.
By this means the interest on the sales would meet the interest on the mo-
ney borrowed, and the principal the final redemption of the bonds.

An arrangement was entered into with the Bank of Illinois, far advan-
ces in anticipation of the instalments which would become due from the

Poughkeepsie Locomotive Engine Company, at the Atlantic Bank, New
York, upon a loan of $128,000, negotiated under an act to authorize a
loan for levenue purposes, approved March 1st, 1839. This arrangement
was made with the Bank of Illinois, in consequence of the State Bank
having refused to pay the warrants of the Auditor drawn in favor of the

State House Commissioners, and declining to advance a sum exceeding
$40,000 during the year.

Adhering in good faith to the terms of the agreement, the Bank of

Illinois has already advanced $80,097. The company, however, from
whom the loan was obtained, seem disposed to avoid the payment of the

money. A draft of $16,000, (less $200 expenses) payable November
1st, 1839, drawn by me upon them, being the first instalment due upon
the loan has been presented for payment at the Atlantic Bank, and pro-

tested. This subject has been laid before the Attorney General, and is
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now presented for your consideration. Tiie liberal and honorable course

pursued by the Bank of Illinois, in furnishing means for the advancement
of the State House, prompts me to recommend to you the propriety of

your immediately indemnifying her against loss.

The revenue law passed at the last session has been a subject of much
animadversion and dissatisfaction, and some of the counties, I regret to say,

have resisted it by a refusal to assess their taxable property. Such pro-

ceedings should never be resorted to, and cannot be toleiated in a govern-
ment like ours, where the people elect their own legislators, through
whom they can only legitimately redress their grievances. There can be

but little doubt of the equity and justice of the prhiciple upon which the

law is founded, that each individual should pay a tax in proportion to the

value o^his property, but its details are justly considered exceptionable,

and call for a speedy revision. I would, therefore, recommend this matter
to your consideration, and hope some mode will bo provided by which its

enforcement shall, in all cases, hereafter be insured.

It would have afforded me pleasure to have complied with the wish of

a large respectable portion of my fellow- citizens in recommending a re-

duction of taxes, but the present revenue not being sufficient to defray the

ordinary expenses of the State Government, precludes such a recommen-
dation.

The present attitude assumed by the State Bank, since the date of my
Proclamation, and the relations which subsist between that institution

and the people, individually and collectively, present to your consideration

questions of the gravest import. The isolated fact of the suspension of
specie payments by the Bank and its branches on a former occasion was
deemed cf sufficient moment by my esteemed predecessor to justify a spe-

cial convocation of the General Assembly. At that session an act was
parsed for the benefit of the Bank, which I have ever regarded as striking

a fatal blow at the fundamental law of contracts. It cannot, indeed, be
for a moment doubted by the most chimerical, that, if any holder of her
bills', had instituted suit for the recovery of their value, the Act itself

would have fallen powerless. Its only efficacy, therefore, was found in the

relief it extended to the Bank by the preservation of her charter which
otherwise would have terminated by the violation ofher obligations.

A similar exigency having again presented itself in the affairs of this

institution, I deem it my duty to submit to you my views upon this subject

more fully than I have heretofore done. It is hardly necessary for me to say,

however, that I regard the incorporation of companies for the regulation

of the financial operations of the country, at war with the genius of a free

government. Where there is no individual responsibility attached to the

members of the incorporation, the danger is doubly enhanced for all past

experience proves that in such instances personal interest is almost uni-

versally paramount to the public weal.

Laying aside all constitutional questions growing out of this subject, it

is manifest to my mind that the channels of business should not be filled up
and controlled by a circulating medium which is susceptible of contrac-

tion and expansion at pleasure. Permanent and fixed laws which dispense

their blessings with equal justice will only ensure stability to our free in-

stitutions, and guaranty the perpetuation of American Liberty, and how
can we expect to reap the advantages of such enactments for the regula-
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tion ofthe currency, if this power, important and vast in itself, is entrusted

to the care of an irresponsible corporation, who may have millions in

circulation to-day and to-morrow contract their issues, force the payment
of debts, and spread gloom and desolation where there was, at least, the

semblance of prosperity and happiness. But it may be interposed that

as banks have been so extensively established in our country, and are so

intimately connected with every department of tradfe and consequently
interwoven with the various relations of social and political life, it would
be a suicidal policy to destroy them. Whatever force there may be in

this argument to justify their longer continuance, it cannot in any event
guaranty permanancy to our monetary affairs or plead, in justification of
a suspension of specie payments: it can only be urged, in extenuation of
what is claimed to be a necessary evil, so deeply and firmly rooted, that

we are told, it cannot be eradicated without destroying the country. Is

this possible? Can it be true that we are already under the dominion of
monied oligarchies? and that an inflated paper circulating medium is as es-

sential to tlie support of the government as the heart to the organic sys-

tem? If so, we stand on a fearful and alarming precipice, erected by er-

ror and sanctified by time, from which it is our duty to extricate ourselves

as speedily as possible.

The truth is, and it no longer admits of doubt, that the banking system,

generally, is radically defective and unsanctioned by any principle of

republican virtue. How can the fluctuations, to which the representative

wealthof our country is continually subject, be otherwise satisfactorily

accounted for. But the evil is not confined to the fundamental errors of

the system. Its tendency and practical results leave their impress on the

community, individually and collectively. A sudden and unnatural in-

crease of paper currency imparts a fictitious value to property, and engen-
ders a wild and extravagant spinfc of speculation. Ii.any tire allured by
its fascinations from the paths of honest industry in the hope of accumula-
ting wealth hy some fortunate enterprise. Facilities being easily obtain-

ed, they contract debts which finally overwhelm them in ruin. But at the

moment when times become oppressive and they require aid, the banks
refuse to extend further accommodations—force the payment of obliga-

tions due them, and not unfrequently refuse, at the same time, to redeem
their own bills. The State Bank of Illinois, stands in this humiliating re-

lation to the people at the present period, and it remains for you to deter-

mine, gentlemen, whether reliefshall be extended to her, if any shall be
solicited. If she is suffered, biennially, to set at defiance the will of the

community—the law of her existence, and every principle of justice and
moral honesty, by the saspension of specie payments, what special favors

does she merit at your hands, and by what arguments are patriotic sympa-
thies to be awakened in her behalf, cr liberal and enlarged provisions en-
acted which would only tend to diminish accountability and promptitude
in the proper discharge of her lawful duties. Had the proposition been
submitted to the Legislature which passed its charter, 1o give the bank the
privilege of refising to redeem her bills on presentation, when the banks
of New York, Philadelphia ajid Baltimore should refuse to redeem theirs,

and to resume only on the condition of their resumption, it would have
been regarded as too absurd and moiistrous to receive a moments conside-

ration. Yet experieiice proves that sucf is the tendency and effect of
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power, that corporations frequently obtain from subsequent Legislatures,

that, which at first would have been denied them. To my mind no exi-

gency can possibly happen to justify the refusal of the bank to pay her ob-

ligations at maturity. And a State institution like our own, which, since

its establishment, has continually urged her claims upon the Legislature

—

an institution, the measure of whose endowments and priviliges has been
alone limited by her own demands—an institution so powerful in itself and
yet so inefficient in extending aid, has few motives to present for the fur-

ther exercise of legislative relief. Rigid accountability should supercede

the indulgence she has heretofore received.

Three years ago the amount of the capital stock of the Bank was aug-

mented by sul~3cription, on the part of the State, to ^2,000,000, with the

view of affording increased facilities to mercantile operations, and ex-

tending aid to the agricultural, and other important interests of the State.

How far the ends proposed by that augmentation of its capita], may have

been rcaMzod on the interests upon which the measure was designed to op-

erate, cannot, -with certainty, be ascc-tained. The important enquiry,

however, naturally arises, whether the Bank, with such vast accession

to her capital, has extended re'ief commensurate with her increased means
and ablhty. It has been asserted, (with what truth I leave you to deter-

mine,) that instead of confining her operations within the provisions of

her charter, and the ordinary functions which properly pertain to a just

exercise of her privileges, and furnishing that assistance and aid to the

State in the prosecution of her public works, which she in honor and
good faith was bound to do, she has engaged in speculating in the staple

products of the country, or furnishing the greater part of her capital to

a few favourite individuals for this purpose to the exclusion and detriment

of the community generally. The deep and abiding solicitude with which
this subject is entertained by the people, and the vast interest the State

has at stake in the proper management of the Bank, render a rigid and
impartial investigation into her condition highly important. If she is in-

nocent, she should with pride and pleasure solicit this investigation. If

she is guilty of improper conduct, let her answer the consequences. It

would be far better for the State that there should be, at once, a forfeiture

of her charter, than that she should go on accumulating power, and yet

disregarding her duty and that faith which she should maintain to the

public. We indeed laboured in vain in' overthrowing the Bank of the

United States, ^.f we should now draw to our embrace an institution above

responsibility and capable of inflicting within its own sphere a still more
deadly sting. I therefore, respectfully recommend that no law be passed

to legalize the suspension of specie payment on the part of the Bank,

and that you institute a rigid and thorough examination into its condition.

As the Bank of Illinois has continued, through all the present financial

embarrassments of the country, to redeem her notes, and as Banks in other

States have not generally suspended, I cannot divine why the State Bank
should close her doors and again plead inability, by the non-payment of

ber notes, to comply with her existing obligations.

Gentlemen it is unnecessary for me to remind you of the weighty and

almost fearful responsibility which the exercise of your functions at this

time imposes upon you. The future destiny of th-i State, for weal or for

woe, will depend upon your action. I hope and trust that no motives



m JOURNAL OF THE [Dec. 11

but those ofthe purest and most devoted patriotism will mingle with jour
deliberations, and that all your measures will be dictated by wisdom and
enlightened policy. May you act in such manner as will meet the appro-

bation of the people and your own consciences, and may the blessings of
heaven crown your exertions with success and render the people prosperous

and happy.

Springfield, Dec. 10, 1839.

THOS. CARLIN.

Which being read,

Mr. English moved to lay it on the table, and print ten thousand copies

for the use of the House.
Mr. Ficklin moved to amend said motion by substituting twenty thou-

sand.

Mr. Logan moved the printing of five thousand copies.

Mr. Walker of Vermilion, moved the printing of ten thousand.

The vote being taken on printing twenty thousand copies,

It was decided in the negative.

The motion to print fifteen thousand, was also decided in the negative.

The ayes and noes being called for by Mr. Dawson, and Mr. Dubois, on
printing ten thousand copies.

It was decided in the affirmative, as follows:

Those who voted in the affirmative, are,

Messrs. Able, Aldrich, Alexander. Allen of Franklin, Allen of Greene,
Bainbridge, Carpenter, Churchill, Cloud, Copland, Craig, Crain, Cunning-
ham, Daley, Edmonson, English, Ficklin, Fisk, Foster, Green of Greene,
Gouge, Hankins, Happy, Harlan, Harris, Henry, Houston, Huey, Ker-
cheval. Love, Maus, McWilliams, Moore, Morgan, Murphy of Cook, Mur-
phy of Perry, Naper, Roman, Simms, Robert Smith, Stapp, Thomas of

St. Clair, Walker of Fulton, Walker of Vermilion, Zimmerman, and Mr.

Speaker—46.

Those who voted in the negative, are,

Messrs. Baker, Bowman, Brown, Dawson, Dubois, Dunn, Edwards,
Elliott, Elkin, Emmerson, Hardin, Henderson, Holmes, Hull, Jarrott,

Johnson, Jones, Lincoln, Logan, Lyons, Marshall, McCormick, Mc-
Cutchen, McMillan, Menard, Murphy of Vermilion, Nance, Otwell, Pace,

Phillips, Rawalt, Read, Roberts, George Smith, Starr, Thomas of Mc-
Lean, Webb, Williams, Williamson, and Wood—40.

The Speaker laid before the House a communication in writing, from
the President of the State Bank of Illinois; which being read, was.

On motion of Mr. Dawson,
Laid on the table, and one hundred and fifty copies thereof ordered to

be printed for the use of the House.
The House adjourned until to-morrow morning, at 10 o'clock.




